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In Business Breakdowns’ podcast episode “Cadence: Software Behind 

Semiconductor Design,” released March 2, 2022, host Matt Reustle 

interviewed investors Brinton John and Jon Bathgate of NZS Capital. They 

covered “the value chain of semiconductors, the evolution of Cadence and 

the EDA market, and how Cadence has been able to mitigate the cyclical 

nature of the industry over the last decade.”

During the episode, listeners learn that Cadence’s revenue growth five to six years ago was 

growing in the mid to high single digits. This has accelerated in the past few years, resulting 

in revenue growth in the low teens – a three-year revenue CAGR of 13%. 

Source: Visible Alpha consensus (March. 3, 2022)

https://visiblealpha.com/
https://www.joincolossus.com/episodes/93241601/johns-cadence-software-behind-semiconductor-design
https://www.joincolossus.com/episodes/93241601/johns-cadence-software-behind-semiconductor-design
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Bathgate believes this is due to systems companies coming into the market which, for 

Cadence, has grown to 45% of revenue from 38% a few years ago. According to Visible Alpha 

consensus data, analysts expect Cadence’s system interconnect and analysis business to 

continue to be the most significant revenue driver in FY2022 & FY2023.

Source: Visible Alpha consensus (March. 3, 2022)

https://visiblealpha.com/
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The Future Of Investment Research
Our solutions enhance the buy-side investment research process by extracting 

meaningful value from key sell-side assets, including consensus models, 

research, events and interactions.

• 22,000,000+ Total Analyst Line Items Available 

• Expansive Coverage: 100+ insights contributors 

• Deep Coverage: 950,000+ total consensus line items 

• Global Coverage: 6,000+ companies under coverage

“I used to spend 5 hours doing research and analysis, now I spend 2 
minutes.” 
— Analyst, $1.5B Directional Hedge Fund
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